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As the U.S. continues to grapple with the COVID-19 crisis, REALTORS® are monitoring a 
number of issues that are impacting this nation’s homeowners, the real estate industry, 
the health of our mortgage market, and American consumers everywhere. There are 9.5 
million jobs in the real estate, rental and leasing industry, and every two home sales 
generate one job in this country. The issues that matter to our industry matter to our 
nation – and they will play a critical role in America’s economic recovery. We urge you to 
consider these factors as you continue to act decisively on Capitol Hill in response to this 
crisis, and we sincerely thank you for all of the sacrifices you have made during this 
difficult time. 

Continued Funding/Extension of Small Business Loan Programs and Pandemic 
Unemployment Assistance 

There are indications that funding for programs authorized under the CARES Act, like the 
Economic Injury Disaster Loan (EIDL), the Paycheck Protection Program (PPP) and 
Pandemic Unemployment Assistance (PUA), could be exhausted by April. NAR sent a letter 
to Congressional leadership urging additional funding for the PPP and EIDL programs in 
future COVID-19 response legislation. NAR has prepared FAQ documents for REALTORS® 
covering both SBA Loan and Unemployment Assistance provisions, and supports 
ongoing funding for these programs in order to ensure small businesses can access 
funds needed to operate and survive in this economic environment. 

SECURE Notarization 
NAR supports the “Securing and Enabling Commerce Using Remote and Electronic 
Notarization Act of 2020” (S. 3533, H.R. 6364, the SECURE Notarization Act) that would 
expand access to remote online notary (RON). The legislation would also permit immediate 
nationwide use of RON, with minimum standards, and provide certainty for its interstate 
recognition. This critical piece of legislation will help keep real estate markets functioning 
and will prevent transactions from being cancelled or interrupted. NAR urges you to 
cosponsor S. 3533, H.R. 6364 and ask for its inclusion in any future COVID-19 response 
legislation. 

Increased Mortgage Liquidity 
NAR joined a broad coalition of organizations representing the financial industry and 
affordable housing advocates calling on government regulators to provide a liquidity facility 
for single-family and multifamily servicers, ensuring that they can manage this period of 
unprecedented forbearance. Such a facility would assist mortgage servicers that may need 
additional capacity to support homeowners and renters impacted by COVID-19. 

Don’t Put Apartments at Risk 
While we support initiatives to protect renters who have experienced economic distress, we 
must also support the owners of these properties who have payment obligations that  
will be difficult to meet without rental income. Any prohibitions against eviction should  
be matched with forbearance or economic relief for those property owners.  

https://narfocus.com/billdatabase/clientfiles/172/2/4007.pdf
https://www.nar.realtor/political-advocacy/coronavirus-sba-cares-act-faqs
https://www.nar.realtor/political-advocacy/coronavirus-pandemic-unemployment-assistance-faqs
https://narfocus.com/billdatabase/clientfiles/172/2/3601.pdf
https://www.mba.org/2020-press-releases/april/financial-services-industry-and-affordable-housing-advocates-call-on-financial-regulators-to-establish-a-liquidity-facility
https://narfocus.com/billdatabase/clientfiles/172/2/3583.pdf


 

 
  

- Currently renters in federally-assisted properties are provided 120 days protection from 
eviction, but their landlords only receive 90 days forbearance.  

- In addition, many localities have implemented prohibitions on evictions, and housing 
providers have no relief in paying their obligations. 

As you continue to debate these issues, we urge you to keep in mind the impact of this 
crisis on both tenants and landlords. 

Increased Funding for Housing Counseling 
While many homeowners have been provided forbearance, they will still be responsible for 
making these mortgage payments in the future. With COVID-19 impacting the finances of 
countless American families, the services of housing counselors will be more valuable than 
ever. We encourage Congress to increase funding for these vital resources and 
providers. 

Eliminate the SALT Marriage Penalty 
The cap on state and local taxes (SALT) penalizes married couples who file jointly and has 
caused economic hardship to some middle-income families. The provision limits all 
households to $10,000 in state and local tax deductions, whether the household is 
composed of a single individual or two married taxpayers filing jointly. NAR believes that 
increasing the limit to $20,000 for joint returns can help bridge differences and 
concentrate relief on those who need it most. We support H.R. 5377 and S. 3178. 

Increase Inventory of Homes for Sale 
In the aftermath of the Great Recession, there was a dramatic increase in single-family 
homes offered for rental, as opposed to purchase. This has limited existing inventory, 
especially for first-time homebuyers. We support a provision to provide non-corporate 
owners of single-family rental houses and condos a one-half reduction in the current capital 
gains rate of 15% or 20% in cases where the buyer would be an owner-occupant of the home. 
We encourage Congress to offer additional tax incentives to homebuyers who plan to 
live in the houses they purchase. 

Business Continuity Fund 
NAR joined a coalition of business groups supporting a “COVID-19 Business and Employee 
Continuity and Recovery Fund.” Although the loan programs instituted by the CARES Act 
provide a down payment on economic support for Main Street businesses, additional 
liquidity will be required for impaired industries and businesses to avoid an unprecedented 
systemic, economic crisis. 
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Health Insurance Coverage 
Most NAR members are self-employed independent contractors with nearly two-thirds 
obtaining their health coverage through a spouse, Medicare or the Affordable Care Act, 
while another 10-15% remain uninsured. NAR is closely monitoring legislative or regulatory 
changes to extend testing, treatment or coverage options to those affected by novel 
coronavirus, and thanks Congress for the phase 2 and 3 provisions on these issues. Our 
members are also strong supporters of Sen. Enzi’s bill (S. 1170) to enable “working 
owners” (e.g., the self-employed) to join Association Health Plans, which often offer 
more affordable, high quality healthcare options.  

Invest in Infrastructure 
There has been some talk about infrastructure being included in a relief package to 
stimulate economic development. Funding for the Fixing America's Surface Transportation 
(FAST) Act expires on September 30, 2020. This bill governs our nation’s federal surface 
transportation spending, and a reauthorization will provide certainty for ongoing 
construction work (much of which has been deemed essential) and make much-needed 
improvements to our nation’s infrastructure. In addition, NAR has been encouraged to hear 
Speaker Pelosi specifically address broadband during preliminary discussions on phase 4 
legislation. NAR supports passage of the FAST Act and the stable employment 
opportunities it will provide, along with necessary Broadband investments.  

Clarify the Stafford Act to Include Pandemic Protection 
The Robert T. Stafford Disaster Relief and Emergency Assistance Act (the Stafford Act) 
authorizes the President to issue major disaster or emergency declarations in response to 
incidences that overwhelm state and local governments. Currently, the Stafford Act does 
not explicitly include a pandemic within its definition of a major disaster for purposes of 
federal assistance, but NAR would urge changes to make that explicit and ensure the 
inclusion of “pandemics” to the definition of a “major disaster” under the Stafford Act 
moving forward. 
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